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Peak Oil Discoverer 

M. King Hubbert 1903-1989
·Shell Oil Geologist / Petroleum 

Scientist

·Highly qualified

·Intellectually courageous 

·In 1954 he predicted that U.S. oil 

would peak about 1970

·Universally criticised at the time

·After 1970 he became highly 

respected

·In 1984 Hubbert predicted world peak 

oil in the early 2000s
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PEAK OIL: 
When you plot the production of an aggregate of 

oil fields over time you get roughly a bell curve



USA Oil Peaked in 1970
http://www.oilcrisis.com/de/lecture.html



The Peak Oil Phenomena

·The Globe is 
at (or near) the 
peak of the 
ñHubbard 
Curveò

·Depends on 
the fraction of 
oil in the 
definition

·Itôs all    
downhill     
from here!



Risks of Unconventional Oil

Actual 1999 BP advertisement



When is (or was) Peak Oil?

·Global discovery peaked in 1964

·Global production peak 2005 - 2015 

(Depends on the kind of oil.  The exact date is 
less important - the fact is that it is real!)

·USA production peaked in 1971

·Canada peaked in 1973

·Australia peaked in 2000

·Turner Valley Oilfield, Alberta (scene of my 
childhood), peaked in 1940



Case Study: Turner Where?

Turner Valley Oil-
field, Alberta, 
Canada

·Area of 30x3 km

·50km SW of 
Calgary

·Foothills of the 
majestic 
Rockies

·Between Sheep 
Creek and the 
Highwood River


