Media Alert from ASPO-Australia
Global oil shortages to start soon.

IEA forecasts are “outside reality”
World oil production has reached a plateau and will start to decline soon, Prof Kjell Aleklett, said in a lecture at the University of Adelaide while en route to a major conference in Sydney.
Prof Aleklett, a physicist, heads the Global Energy Systems group at Uppsala University in Sweden.  The group is publishing future oil production trends, and refuting forecasts by the International Energy Agency.   Prof Aleklett says the Uppsala group has found substantial errors in the way the IEA’s World Energy Outlook 2008 handles probable production from fields yet to be developed and from expected future discoveries .  The IEA claims world oil production will be about 20% higher in 2030 than today but Prof Aleklett is forecasting global oil production will not rise to meet growing demand, but will fall 11% to 76 m bbl/day by 2030, leaving serious global oil shortages as demand rises in China and India.
Aleklett's conclusions also hinted at a politically driven agenda at the IEA. He said the agency often takes the approach of "you should rely on us because we are telling you the truth, and governments around the world trust the IEA." The IEA's forecast on the rate of depletion is "outside reality," he said, and IEA forecasts are "demand-driven," assuming that if global economic growth averages 3%, "that is driving production."

Prof Aleklett is calling on State and Federal governments to start planning now for future oil shortages by commissioning oil vulnerability mitigation strategy plans.  “There will be no panacea. We will not be rescued by ethanol, coal-to-liquids or electric cars.  People and cities have to adjust to using less transport fuel, while food production will need to be protected”.

Australia is better placed in many ways than Sweden, as we are still producing 60% of our oil needs, although future prospects are grim according to Geoscience Australia.  Import more and more oil when global oil production is declining and world demand and prices are rising will clearly lead to serious balance-of-payments problems in future

For information about Prof Aleklett’s Australian lecture tour, from 9th-12th June
see www.ASPO-Australia.org.au   and www.SmartConference.com.au
or contact Bruce Robinson, Convenor,
Australian Association for the Study of Peak Oil,  0427 398 708
Prof Aleklett may be available on 0423 234 579
Peak oil three years away

Wednesday, 03/06/2009   ABC Rural News

The global financial crisis might have put it back a little, but peak oil is just three years away, according to the chair of Australia's peak body for petroleum.

The Australian Petroleum Production and Exploration Association's Eric Streitberg says peak oil is supply driven and new reserves are not being uncovered that can keep up with future demand
