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Executive Summary

Peak Oil is the time when the rate of global oil production, which has been rising for the last 100 years, starts its inevitable decline.  This is likely to lead to serious fuel shortages worldwide.  An increasing number of disparate authorities, including the US Defence Department, Macquarie Bank, and Sir Richard Branson suggest that Peak Oil is likely to come soon, within 2-5 years or so.
The International Energy Agency has been criticised recently for underplaying the risk of future oil shortages.  However, it has been warning.

“The world is heading for a catastrophic energy crunch ... ...  because most of the major oil fields in the world have passed their peak production, a leading energy economist has warned.  (IEA’s Fatih Birol)”

"The IEA estimates that the average production-weighted observed decline rate worldwide is currently 6.7% pa for fields that have passed their production peak”. 

"Even if oil demand were to remain flat to 2030, 45 m barrels/day of gross capacity -roughly four times the capacity of Saudi Arabia - would be needed just to offset the decline from existing fields"

Geraldton is very oil-vulnerable, with high car-dependence.  However, there are many things the City can do.  The first step is an oil vulnerability assessement to alert people to the risks and the opportunities for mitigation.

The Queensland Government is preparing an Oil Vulnerability Mitigation Strategy.  This arose from the recommendations of an Oil Vulnerability Task Force set up by Premier Beattie.

Geraldton should follow the lead of other councils around Australia that are starting to consider oil vulnerability and to prepare peak oil contingency plans.
The City has no effective plans to handle to fuel rationing if it is needed in the event of a sudden fuel shortage (for instance from trouble in the Middle East), nor does it have an oil vulnerability mitigation strategy.

Although it is not certain when Peak Oil will hit Geraldton, the impact will certainly be less if the community and industry are given time to prepare.  Many mitigation measures will take a decade to implement, so it is essential to start now.

ASPO-Australia recommends the City of Geraldton-Greenough takes the lead in WA and prepares an oil vulnerability assessment and risk management plan for the city.
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