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Australia's Oil Vulnerability.

A "Garnaut-style" inquiry is urgently needed

Global oil shortages are almost certainly a greater and more urgent risk to Australians than climate change.

There is a high probability of significant oil shortages in Australia in the near future, say 2-5 years.

This could be from sudden oil shortages, from a revolution in Saudi Arabia, or an attack on Iran as well as from "Peak Oil".

Global oil production is forecast by many to start falling in the next few years.   This is because most of the giant oilfields on which the world depends are in decline.  The IEA has estimated an overall 6.7% pa decline in their production.    It is now very unlikely that the world will be able to bring onstream enough new oil to offset the decline.  Even the IEA suggests we will need another four Saudi Arabia's worth of capacity by 2030 to make up the shortfall.  This is very unlikely indeed

There are many policy options which would reduce our oil vulnerability.  The first step is to start the discussion.

"The prudent strategy is to prepare for the worst and hope for the best".  USGS geologist Les Magoon, February 2003

We need a major independent inquiry, along the lines of the Garnaut reports, to inform people of the risks and probabilities of Peak Oil to allow them to start to understand the problem and its severity.

The Energy White Paper is mainly focussed on stationary energy, while the urgent problem is transport energy.   "Energy Security" is an impossible concept for transport energy when almost 80% of our transport fuel is already imported, either as refined products, or as imported crude refined in Australia.  We need a "Transport Energy White Paper" far more urgently than the Stationary Energy White Paper

ASPO-Australia is a volunteer-based network of professionals working to reduce Australia's oil vulnerability
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